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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: Intrepid Investment Bankers LLC OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM I.D. NO.

11755 Wilshire Boulevard, Suite 2200 „

(No. and Street)

Los Angeles CA 90025
t
[ (City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
Eduard Bagdasarian (310) 478-9000

(Area Code — Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Holthouse, Carlin &Van Trigt~
(Name —if individual, slate last, firs!, middle name)

11444 W. Olympic Blvd. 11th Floor Los Angeles CA 90064
(Address) (City) (State) (Zip Code)

CHECK ONE:

Certified Public Accountant

Public Accountant

Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)
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information contained In this form are not required to respond
uniessthe form displays  currentlyvalid OMB control number.



1 Eduard. Bagdasarian * 
. MVIT (or affirm) that; to the a

my knowledge and belief the accompany ing.  statement, and'supportrno kbedt les pertaining to the firm of
Intrepid Investment Bankers LLC as

of December 31 20_16_____, are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Signatofe

Chief Executive Officer

Title

See Attached Acknowledgement

Notary Public

This report ** contains (check all applicable boxes);
® (a) Facing Page.
® (b) Statement of Financial Condition.
® (c) Statement of Income (Loss).
❑ (d) Statement of Changes in Financial Condition.
® (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.

- ❑ (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
® (g) Computation of Net Capital.
® (h) Computation for Determination of Reserve Requirements Pursuant to Rule 156-3.
® (i) Information Relating to the Possession or Control Requirements Under Rule 150-3.
® 0) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 150-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 156-3.
❑ (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.
® (1) An Oath or Affirmation.
® (m) A copy of the SIPC Supplemental Report.
❑ (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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CALIFORNIA ALL- PURPOSE
CERTIFICATE OF ACKNOWLEDGMENT

A notary public or other officer completing this certificate verifies only the identity
of the individual who signed the document to which this certificate is attached.
and not the truthfulness, accuracy, or validity of that document.

State of California

County of LOS AtaoeeS— T

OnTR-6rgog,t~ 23F'~01~ before me, "e,rollse(„ oq( ft P~,t~i;,' I;C- ,
R'11erem,111name ana MeeoitheofftcerT-

personally appeared (L P-1 a t ,
who proved to me on the basis of satisfactory evidence to be the person() whose
naae/ e subscribed to the within instrument and acknowledged to me that

9 t executed th same in +~~F/tf~ir authorized capacity(i~), and that by
/t Ir signat e on the instrument the person(/,or the entity upon behalf of

which the person( acted, executed the instrument.

I certify under PENALTY OF PERJURY under the laws of the State of California that
the foregoing paragraph is true and correct.

1-0ADAM M. DERAGISCH
WITNESS m and a offs seal.  Commission No. 2061439

Z NOTARYPUBLIC-CALIFORNIA n
LOS ANGELES COUNTY

My Comm. Expires APRIL 12.2018

otary Public Signature (Not ry Public Seal)

ADDITIONAL OPTIONAL INFORMATION 
INSTRUCTIONS FOR COMPLETING THIS FORM

This form complies with current California statutes regarding notary• %vnfazg ar4

DESCRIPTION OF THE ATTACHED DOCUMENT f needed, should be completed and attached to the document. Acknowledgawrds
from other states may be completed for documents being sent to that state so long

. - a as the wording does not require the California notary to violate California »Dian-
1~ -1  law.

(Title or description of attached document) • State and County information must be the State and County where the document
signer(s) personally appeared before the notary public for acknowiedgmettt.

(Title or description of attached document continued) 
• Date of notarization must be the date that the signer(s) personally appeared which

must also be the same date the acknowledgment is completed.
• The notary public must print his or her name as it appears within his or her

Number of Pages Document Date commission followed by a comma and then your title (notary public).
• Print the name(s) of document signer(s) who personally appear at the time of

notarization.

CAPACITY CLAIMED BY THE SIGNER • Indicate the correct singular or plural forms by crossing off incorrect forms (i.e.

❑ Individual (s) 
he/she/they- is /ere ) or circling the correct forms. Failure to correctly indicate this
information may lead to rejection of document recording.

❑ Corporate Officer • The notary seal impression must be clear and photographically reproducible.
Impression must not cover text or lines. If seal impression smudges, re-seal if a

(Tlt e) sufficient area permits, otherwise complete a different acknowledgment form.

❑ Partner(s) • Signature of the notary public must match the signature on file with the office of
the county clerk.

❑ Attorney-in-Fact Additional information is not required but could help to ensure this

❑ Trustee(s) acknowledgment is not misused or attached to a different document.

Other Indicate title or type of attached document, number of pages and date.
❑ Indicate the capacity claimed by the signer. If the claimed capacity is a

corporate officer, indicate the title (i.e. CEO, CFO, Secretary).

2015 Version www.NotaryClasses.corn 800-873-9865 Securely attach this document to the signed document with a staple.
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INTREPID INVESTMENT BANKERS LLC
(A DELAWARE LIMITED LIABILITY COMPANY)
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PUBLIC ACCOUNTING FIRM
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HOLTHOUSE I CARLIN I VAN TRIGT LLP

Report of Independent Registered Public Accounting Firm on Applying Agreed Upon Procedures

To the Members of
Intrepid Investment Bankers LLC:

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and with the SIPC
Series 600 Rules, we have performed the procedures enumerated below with respect to the
accompanying General Assessments Reconciliation (Form SIPC-7) to the Securities Investor Protection
Corporation (SIPC) for the year ended December 31, 2016, which were agreed to by Intrepid Investment
Bankers LLC (the Company), and the Securities and Exchange Commission, Financial Industry
Regulatory Authority, Inc., and SIPC, solely to assist you and the other specified parties in evaluating the
Company's compliance with the applicable instructions of Form SIPC-7. The Company's management is
responsible for the Company's compliance with those requirements. This agreed-upon procedures
engagement was conducted in accordance with attestation standards established by the Public
Company Accounting Oversight Board of the United States of America. The sufficiency of these
procedures is solely the responsibility of those parties specified in this report. Consequently, we make
no representation regarding the sufficiency of the procedures described below either for the purpose for
which this report has been requested or for any other purpose. The procedures we performed and our
findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
records entries in the general ledger, noting no differences.

2. Compared the amounts reported on the audited Form X-17A-5 (FOCUS Report) for the year
ended December 31, 2016, as applicable, with the amounts reported in Form SIPC-7 for the year
ended December 31, 2016, noting no differences.

3. Reviewed Form SIPC-7 noting no adjustments to revenues reported on the FOCUS reports
made.

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
general ledger and FOCUS reports noting no differences; and

5. Reviewed Form SIPC-7 noting no overpayment was applied to the current assessment.

We were not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance. Accordingly, we do not express such an opinion. Had we
performed additional procedures, other matters might have come to our attention that would have been
reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not
intended to be and should not be used by anyone other than these specified parties.

~W~qwlt WA ~ ~y u,
Los Angeles, California
February 23, 2017

Camarillo, CA Costa Mesa, CA I Encino, CA I Fort Worth, TX Long Beach, CA I Los Angeles, CA I Park City, LIT

Pasadena, CA Walnut Creek, CA Westlake Village, CA



INTREPID INVESTMENT BANKERS LLC
(A DELAWARE LIMITED LIABILITY COMPANY)

SCHEDULE OF SECURITIES INVESTOR PROTECTION CORPORATION
ASSESSMENTS AND PAYMENTS

FOR THE YEAR ENDED DECEMBER 31, 2016

SIPC Net Operating Revenues Per General Assessment
Reconciliation Form SIPC-7

General Assessments at .0025

Payment Remitted with Form SIPC-6

Amount Due with Form SIPC-7

Collection agent: Securities Investor Protection Corporation

$ 23,495,493

$ 58,739

35.140

$ 23,599
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